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2023-2024 Budget Resolution

1

• State Budget

• Local Budget

• Federal Budget

• Annual Budget

• Factors that Could 
Impact Budget
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State Budget

2

• This is the second year of the 2023-2025 
biennium budget that was authorized by  
House Bill 259 in October 2023

• In July 2024, Senate Bill 332 was enacted 
approving intended public school salaries 
effective July 1, 2024
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State Budget
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• On September 11th, the General Assembly 
passed House Bill 10 which provided for an 
additional $463 million for Opportunity 
Scholarships and $95 million for K-12 
enrollment growth

• The bill was vetoed by the Governor on 
September 20th



5

State Budget
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Compensation - Certified Employees

• Approved experience step increase

• Salary increase ranging from 1.5% to 5.1% on the 
“A” Teacher Salary Schedule

• No advanced degree supplement

• Continue supplemental funds for teachers 

• Continue teacher bonuses for AP courses, CTE 
and grades 3-5 reading and grades 4-8 math
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State Budget

5

Compensation - Other Employees

• Assistant Principals – Remain at 19% of “A” 
Teacher Salary Schedule – increase would be 
1.5% - 5.1% plus the experience step

• Principals and Central Office employees: 3%

• Bus Drivers: 3% 

• Classified (hourly) employees: 3%
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State Budget
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Other Items

• Retirement contribution rate decreased by 
3.9% to 24.04%

• Health insurance premiums increased by 7.1% 
to $8,095 per year

• DPI funding in arrears resulted in a 413 
decrease in ADM to 29,928
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State Budget
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Other Items

Allocated an 
additional $463 
million in 
Opportunity 
Scholarships 
which will grow 
to $800 million 
by 2031-2032
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State Budget
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2023-2024 Budget Resolution
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• State Budget

• Local Budget

• Federal Budget

• Annual Budget

• Factors that Could 
Impact Budget
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Local Budget

10

Changes:

• A $500,000 increase in local operating funding

• A $2.1 million increase in local capital outlay 

• Charter school reimbursements are projected to 
increase by about $500,000, or 8.6%, to $6,300,000 
(12% of local funds).  This will reduce our available 
local operating funds
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Local Budget

11

Top Five Local Expenses:

• $10.2 million - Non-Instructional personnel

• $  9.4 million - Maintenance and utilities

• $  8.6 million - Teacher/Certified salary supplements  

• $  7.6 million - Central office personnel

• $  6.3 million - Charter school payments
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Local Budget
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• State Budget

• Local Budget

• Federal Budget

• Budget Summary

• Factors that Could 
Impact Budget
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Federal Budget

14

Changes:

• Elimination of $27.1 million in Covid-19 funding

• Pending DPI approval of $19.5 million in Federal 
funding which includes Title I, DEC, etc.  This funding 
will be included in the budget transfers and 
amendments after approval has been received 
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Federal Budget
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• State Budget

• Local Budget

• Federal Budget

• Annual Budget

• Factors that Could 
Impact Budget
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Annual Budget
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Annual Budget
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Annual Budget

19

Budget Resolution - Required by NC GS 115C-432
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Annual Budget - Revenue 
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Annual Budget - Revenue
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Annual Budget - Expense
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Annual Budget - Expense
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• State Budget

• Local Budget

• Federal Budget

• Annual Budget

• Factors that Could 
Impact Budget
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Factors that Could Impact Budget
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Internal Factors

• Staffing and Compensation Levels

• Curriculum and Instructional Needs

• Changes in School Choice Options

• Investments in Technology

• Facility Maintenance and Upgrades

• Health and Safety Measures
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Factors that Could Impact Budget
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External Factors

• Changes in State and Federal Funding

• Changes in Local Demographics

• Economic Conditions Impacting Local Tax Revenues

• Legislative and Policy Changes

• Inflation and Cost of Living

• Student Population Trends
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Discussion and Approval of 
2024-2025 Budget Resolution
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